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INDEPENDENT AUDITORS' REPORT

OPINION:
We have audited the accompanying financial statements of D. Y. PATIL COLLEGE
OF ENGINEERING, which comprises the Balance Sheet as at March 31, 2021, the

Income & Expenditure Statement for the year then ended, and a summary of
significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in
all material respects, in accordance with the Maharashtra Public Trusts Act, 1950
and of its financial performance for the year then ended in accordance with the
Accounting Standards issued by the Institute of Chartered Accountants of India
(ICAI).

BASIS OF OPINION
We conducted our audit in accordance with the Standards on Auditing (SAs) issued
by ICAI. Our responsibilities under those Standards are further described in the

Auditor’s Responsibilities for the Audit of the Financial Statements section of our

report. We are independent of the entity in accordance with the ethical requirements
that are relevant to our audit of the financial statements, and we have fulfilled our
other responsibilities in accordance with these requirements. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

KEY AUDIT MATTERS

We invite your attention to “Note on lockdown and impact of the same on financial

statements” which is reproduced as under:-

In view of the COVID-19 Pandemic, Government of India as well as Government of

Maharashtra (state in which trust is located) announced nationwide & statewide
complete lockdown w.e.f. midnight of 23.03.2020. The lockdown was initially upto
15.04.2020 (Phase 1) but was extended to 03.05.2020 (Phase 2).

PRINCIPAL
D. Y. PATIL COLLEGE OF ENGG
AKURDI, PUNE-411044

(%] CamScanner


https://v3.camscanner.com/user/download

The lockdown was further extended to 17.05.2020 (Phase 3) with relaxations and

quidelines to be followed in specified areas issued by Government of India and

Government of Maharashtra. The second wave of COVID-19 pandemic emerged in the
I1st March, 2021 The second wave resulted in state

last quarter of the year ended on 3
The

wide lockdown restrictions announced by the Government of Maharashtra.
educational institutions however remain to be closed till date as per the guidelines of
Government of Maharashtra. The colleges managed by the Trust therefore remains

closed for students till date as per the Guidelines issued by the State Government.

The trust has however continued its charitable activities during the lockdown through

online class for the students

GOING CONCERN
In the opinion of the management and on the basis of trends so far these adverse

conditions would continue in financial year 2021-22 but there would be no adverse

impact on “Going Concern”™ assumption in the near future of the trust.

BALANCE WRITTEN BACK
Amount of Rs. 1,72,00,000/- transferred to head office as contribution towards

employee / staff related benefits in the previous year and which is no longer payable

is written back in head office books of accounts.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL STATEMENTS:
Management is responsible for the preparation of the financial statements in

accordance with Maharashtra Public Trusts Act, 1950 and for such internal control

as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
entity’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the entity or to cease operations, or has no

realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial

reporting process.
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PLACE : PUNE

DATE

-3

AUDITOR'S RESPONSIBILITY FOR__THE _AUDIT _OF _THE _FINANCIAL
STATEMENTS:

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial

statements.

FOR V. S. POTDAR & CO.,
FIRM REG. NO. 107984W
CHARTERED ACCOUNTANTS

M. NO. 123680

: 26.08.2021
UDIN : 21123680AAAAAVE817
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BCHEDULE Vill
[VIDE RULE 17(1))

REGIETRATION NO. 1t B~ 1178/KOLMATUR

KAME OF THE FURLIC TRUST t D. Y. PATIL COLLEGE OF ENGINEERING, AKURDI, PUNE - 411 044

J18T MARCH, 2021.

-

BALANCE EHELET AS AT

—-— AMOUNT acu AMOUNT
TUNDS & LIARILITIES m' 31.03.2021 FROFPERTY AND ABSETS no. 31.03.20a1
. e p

Immovable Properties:- (At Cost]

Trurt Pund ot Corpua::
Ralance as per Last Ralance Sheet Balance as per Inst flalance Sheet 1 19,50,92,138.06
Add: Addivens dumng the year Additiona during the year P VS
19,50,92,133.06
Lena : Sales during the year
o ke - Depreciation up to date __15,60,38,919.06
[Created under the provision of the trust. 3,90.53,219.20
deed or mcheme ar out of the Income) lure b en 2
Depreciation Pund Balance as per last Balance Sheet 7,30,37,082.77
Sinking Fund Additiona during the year 20,665 60
Reserve Fund e 7.30,57,747.77
Any ether Fund Less : Sales during the year -
- Deviopment Fund 42,08,29,937.50 Depreciation up to date 557,73,970.53
1,72,83,777.24
Lessa (Secured of Unsecured)- Other Assets 3
From Trustiees s Balance as per last Balance Sheet 20,06,73,754.92
From Other Additians during the year 17,57,142.00
. 20,24,70,896.92
Lisb{lities Less : Sales during the year 93,00,000.00
For Expenscs - Depreciation up to date 17,23,25 269.47
For Adwances 4 7.00,47,491.85 2,08,45.627.45
For Bent end Denosity
- Lilemry Deposit 2,02,000.00 Javestments -
For Susdry Credit Balance 5 35,06,319.00
lzcerne nnd 4 ccoant:- Loans [Secured or lInsecured) ¢ Good / Donbtful
Balance as per Balance Sheet 18,91,99,758.87 Loana Scholarships -
Lesa : Appropriation, if eny - Cther Loans -
Less : Defict a3 per Income &
Expenditure Account e Adwances:-
Add : Surplus as per Income & To Trustees
Expenditure Account 13,75,24,657.26 To Employees
32,67,24,416.13 To Contractors
To Lawyers
To Othern 6 45,15,528.00
Iaeome Outstanding:-
Rent
Interest 93,34,738.00
OtheeIncome
- Feea Receivable From Students 28,17,45,840.73
Cash pnd Dunk Bulauces::
(4] In Account with Bank T 2,8,94,670.08
(L) In Fixed Depasit 7 2,25,07,372.00
[b) With the Trustee
[¢] With the Manager
« Cash Halance with Callege Authorities 19,58,266.00
- Cheques & Demand Drafts In Hand 50,000.00
TOTAL C/F. $3,13,10,164.48 TOTAL C/F. T42.11,89,038.50
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AMOUNT AMOUNT

FUNDS & LIARILITIES r 21.03.2031 PROPERTT AND ASHETA '.ﬁ:' 31.03.207)
' t T
TOTAL B/r. £2,13,10,164.48 TOTAL B/T. 42,11,89,033.50
internal Transfer
Dr. DY, Patil Pratishthan, Akurdi, Pune Branch 40,01,21,125.98
TOTAL T #2,13,10,164.48 TOTAL T 82,13,10,164,43
——

—

The Abevs Balance Shest Te The Dest Of Our Bellef Contalns A True

Arccunts Of Punds And Lisbilitles And Of The Property And Assets Of AS PER OUR REPORT OF EVEN DATE,
The Trust

FOR V. 8. POTDAR & CO.
FIRM REO. MO, 107984%W

D. T. PATIL COLLEQGE OF ENGINEERING

CHARTERED M:C.oun‘rma,
-
' \
OR (D. H, EHARMA) 5. PURANIK)
r CIPAL CHIEF FINANCE OFFICER PARTNER
M, KO.1235680
UDIN : 21123680AAAAAVESLT7
[OR K. S. VIAWAHARE) (TEJAS 8. PATIL)
1/C DIRECTOR TRUSTEE
DATE 28082031 DATE :26.08.2021
PLACE : PUNE

PLACE : PUNE
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ECHEDULE IX 't

VIDE RULE 17(1))
REGISTRATION No. 1tE=1 175 /HOLRAPUR
NAME oF THE PUBLIC TRUST t D. Y, PATIL CoLLeax O‘PZI‘GMG, AXURDE,
PUNE - 411 044
INCOME & IXPENDITURE ACCOUNT FOR THE YEAR ENDED ON * 318T MARCH, 2021.
SCH. AMOUNT scn. AMOUNT
EXPENDITURE NO. 31.03.2021 ImcoMe no, 31.03.2021
T T
To Expenditure in respect of properties
Rates, tAxes, censes i 32,33,775.00 By Rent -
Repaira and maintenance 8 18,93,473.c0 [acerued)*
Salares " i
Insurance 7 4,54,357.00 By Interest
Deprecistion 1 3,39,247.00 (accrued)”
by way of provision or adjustments) ) R
Other Expenses 07,390.00 - On securities
Security Charges 48,10,866.00 - On loana
To Establishment expensee 9 5,42,078.56 = On bank saving deposit 49,416.00
To Remuncration to trustees ¢ 68,70,000.00 - On bank fixed deposit 21,36,484.00
Te lelnﬂnﬁonﬁnlhamdlmum e By Dividend o~
totlghudorlhemtb.indudinghia By Donations in cash or king .
houae-hold expenditure, if any, .t By Grants —
Te Legal expenses ) L v4,135.00 By
To Audit fees ) / 18,88,000.00 - Tuition Fees from Students 37,14.74,361.98
Te Contribution and fees : o ; .
To Amounts written off By Transfer from Reserve . -
(2) Bad debta .- e By Deficit carried over to Balancesheet
®) Loan scholarships . -
fe) Erecoverable rents
[4) Other items #.10,380.00
= Tution Fees Written Of ’
To Miscellaneous €Xpenses
To Depreciation 2&3 75,06,956.00
To Amounts transferred tc Reserve or specific funda ’
To Expenditure on objects of the truat
(=) Religious . .
(b) Educational 10 20,20,74,947,16 =
fc) Medical Relief
id) Relicf poverty
(e} Other Charitable objects
To Surplus carried over to Balance Sheet 13,75,24,657.26
: TOTAL ¢ 37,36,50,261.98 TOTAL® _373660.361.98 60,261.58
< ———
D, Y. PATIL COLLEQE OF ENGINEERING AS PER OUR REPORT OF EVEN DATE,
i 7 FOR V. 8. POTDAR & co.
. FIRM REQ, NO. 107984w
CHAR ACCOUNTANTS,
[DR. VIJAY & WADHAI) (B. H. SHARMA) y
PRINCIPAL CHIEF FINANCE OFFICER "
.
. (HUNAL PURANIK)
PARTNER
M. R0.123680
(DR M. 8. VYAWAHARE) AS B. PATIL) UDIN : 21123680AAAAAVES 17
1/C DIRECTOR TRUSTEE
DATE ; 26.08.2021 DATE ; 26.08.2021
PLACE : puNg PLACE : PUNE
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DR. D. Y PATIL PARTISHTHAN'S
D.Y. PATIL COLLEGE OF ENGINEERING , AKURDI, PUNE - 411 044
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SCHEDULES TO BALANCE SHEET

SCHEDULE NO. 4 : LIABILITY FOR ADVANCES
Advance Fees Received From Students
Provisional Fees Received From Students

DTE, Eligibility and Exam Fees Payable

Student Government Scholarship

Research Grant

UNNAT Bharat Abhiyan

Other Liabilities ( as per list)

TOTALX

SCHEDULE NO. § : LIARILITY FOR SUNDRY CREDIT BALANCES

T.D.S. Payable
-U/s. 192B
- U/s. 194C
-U/s. 194
Profession Tax

SCHEDULE NO. 6 : ADVANCES TO OTHERS
Deposits with
Deposit With MSEDCL
Deposit For Satellite Communication
Deposit With TATA Communication Ltd.
Advances to -
To Staff For Expenses (as per list)
To Suppliers (as per list)
T.D.S. Recoverable
- Salary
- Non Salary

SCHEDULE NO. 7 : CASH & BANK BALANCES

a) In Bank Accounts
- State Bank of India Current A/c No. 011148310231

- Punjab National Bank A/c. No. 1411131001399

- Bank of Maharashtra Current A/c No. 60054809602
- Andhra Bank Current A/c No. 111711011000030

- State Bank of India Savings A/c No. 011148317044

- Andhra Bank Savings A/c No. 111711011000733

- Bank Accounts of Various Departments (As per List)

b) In Fixed Deposit Account with

State Bank of India, Pimpri (as per list)
Andhra Bank (as per List)

Punjab National Bank (as per List)

The Cosmos Co.-Op. Bank Ltd.

TOTAL T

TOTALY

TOTAL Y

Sub-Total [ 5(b) ]
TOTAL ¥

AMOUNT
31.03.2021
T

1,61,14,095.34
22,97,683.00
13,07,728.26
4,48,26,125.25
8,876.00
50,000.00
54,42,984.00

] 1 L)

31,36,456.00
2,70,819.00
24,944.00
74,100.00

35,06,319.00

8,83,526.00
5,00,000.00
20,000.06

7,25,348.00
18,82,589.00

2,31,400.00
2,72,665.00

45,15,528.00

5,13,759.95
93,681.80
12,71,066.70
1,97,57,864.96
5,30,921.57
2,83,752.86
14,43,622.24

2,38,94,670.08

10,03,354.00
40,54,018.00
4,50,000.00
1,70,00,000.00

2,25,07,372.00

4,64,02,042.08
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AMOUNT

31.03.2021
T

SCHEDULES TO INCOME & EXPENDITURE A/C.
SCHEDULE NO. 8 : REPAIRS & MAINTENANCE "
Repairs & Maintenance - Building *'6,11,975.00
Repairs & Maintenance - Computers " 1,56,859.00
Repairs & Maintenance - Electrical < 1,16,710.00
Repairs & Maintenance - Equipments ¢ 1,22,903.00
Repairs & Maintenance - Furniture ¢ 3,38,740.00
Repairs & Maintenance - Other - 4,00,419.00

1,45,867.00

Repairs & Maintenance - Vehicle
TOTAL?ZT e 18,93,473.00

T

SCHEDULE NO, 9 : ESTABLISHMENT EXPENSES

Bank Interest, Commission & Charges ‘ 24,416.56
Interest on TDS * 56,262.00
Professional Fees (4,41,400.00
Transport, Octroi & Hamali _ ¢20,000.00
TOTALY __ 5,42,078.56
M@MM@QM -
Printing & Stationery ' (5,64,854.00
Travelling & Conveyance 6,26,825.00
Laboratory & Workshop Expenses ) 7,522.00
Office & Miscellaneous Expenses ~5,67,813.36
Postage, Telephone & internet : /2,63,737.00
Gymkhana, Sports & Student Welfare S . 2,88,152.00
Generator Expenses , ' ¢ 66,008.00
Advertisement Expenses ) , 66,10,120.00
Electricity & Water Charges _ . : ~736,05,995.00
Affiliation, & Other Fees _ < '2,44,900.00
Newspaper & Periodicals & Journals - ) /~4,598.00
Salary & Honorarium +18,58,84,668.80
Project, Seminar & Staff Welfare +8,63,673.00
Student Activities Expenses and Welfare ¢16,95,749.00
Cultural Expenses . 6,69,032.00
Subscriptior and Membership . 41:300.00

TOTAL 20,20,74,947.16
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D. Y. PATIL COLLEGE OF ENGINEERING
NOTES FORMING PART OF THE BALANCE SHEET

NOTE ON LOCKDOWN AND IMPACT OF THE SAME O FINANCIAL STATEMENTS

! t o
In view of the COVID-19 Pandemic, Government of India as well as Governmen of
which trust is located) announced nationwide & statewide complete
04.2020 (Phase -

her extended to

Maharashtra (state in
lockdown w.e.f. midnight of 23.03.2020. The lockdown was initially upto 15.

1) but was extended to 03.05.2020 (Phase 2). The lockdown was JSurt .
in specified areas issued

17.05.2020 (Phase 3) with relaxations and guidelines to be Sollowed i -
by Government of India and Government of Maharashtra. The second wave of COVID-

pandemic emerged in the last quarter of the year ended on 31* March, 2021. The second
wave resulted in state wide lockdown restrictions announced by the Government of
Maharashtra. The educational institutions however remain to be closed till date as per the
guidelines of Government of Maharashtra. The colleges managed by the Trust therefore
remains closed for students till date as per the Guidelines issued by the State Government.

The trust has however continued its charitable activities during the lockdown through online

class for the students.
NG CONCERN

In the opinion of the management and on the b
would continue in financial year 2021-22 but there would be no adverse impact on “Going

asis of trends so far these adverse conditions

Concern” assumption in the near future of the trust.

SIGNIFICANT ACCOUNTING POLICIES :.
1. MAJOR ACCOUNTING POLICIES
a. GENERAL
The financial Statements of the College have been prepared under the

Historical Cost convention using the cash system of accounting on going

concern basis.

b.  FIXED ASSETS & DEPRECIATION
Fixed Assets are stated at Cost less Depreciation.
It is the policy of the college to charge Depreciation on Fixed Assets on written
down value Method for the full year, except for assets acquired during the year
on which Depreciation to be calculated at half the rate applicable to that
particular asset if acquired after 30w September of the financial year.

Depreciation rates are applied based on management’s estimate of useful life
of the asset at the time of acquisition of the asset. |



https://v3.camscanner.com/user/download

@

c. INCOME RECOGNITION

Tuition and other fees receivable from students for a particular year have been
recorded in the books in the year to which it relates.

Interest received / receivable has been recorded as and when it becomes due.

d. ACCOUNTING FOR GRANTS
i. Grants related to Fixed Assets — The grant is shown as a deduction from
the gross value of the asset concerned in arriving at its book value.
Thus, the grant is recognized in the profit & loss statement over the
useful life of the depreciable asset by way of a reduced depreciation

charge.

il Grants related to revenue — The grants related to revenue are deducted
from the related expenditure and are either shown as a debit or credit
in the profit & loss statement as the case may be.

e. CHANGE IN ACCOUNTING FOLICY
=== AN ALLOUNTING FOLICY

There are no changes in accounting policies followed by the College during the
- Financial Year as compared to the policies followed during the previous year.

INVESTMENTS
Investments are stated at costs.

EMPLOYEE BENEFITS

EVENTS OCCURRING AFTER BALANCE SHEET DATE

There are no events oceurring after Balance Sheet Date till the completion of audit
that will require separate disclosure,
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5.  Previous year's figures are regrouped and rearranged wherever necessary in order to

make them comparable with the current year’s figures.

FOR V. 8. POTDAR & CO.
FIRM REG. NO. 107984W
ERE CCOUNTANTS

FOR D.Y. PATIL COLLEGE OF ENGINEERING

f .

__W 7

. #
g - —. .
(DR . WADHAI) (B. H. SHARMA) %) ér
PRINCIPAL CHIEF FINANCE OFFICER \{p—cGY PARTNER
(] | DACCS”  m. NO.: 123680
‘ UDIN : 21123680AAAAAVES17
. DATE : 26.08.2021
M PLACE : PUNE
(DR. N. S. VYAWAHARE) . (TEJAS 8. PATIL)

I/C DIRECTOR ; TRUSTEE

DATE :26.08.2021
FLACE : FUFE.

. ﬁé\?m
0. Y. PATIL §0LLEGE OF ENGG
AKURDI. PUNE-411044
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